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SUPPLEMENTARY INFORMATION 



VIRGIN ISLANDS ECONOMIC DEVELOPMENT AUTHORITY 

STATEMENT OF NET POSITION 

AS OF SEPTEMBER 30, 2017 
(With Compara�,e Totals fo< 1016) 

ASSETS 
GOB EDM EDC SBDA EPDC IRP EZC USE TIF SSBCI STEP INCUBATOR Tour Bus Biminalk:lns 2017 1016 

Current Assets: 
Cash aid Cash Eq"""""5 s s 863,19:l S 1,555,2\li S 1,m s 37 263 S s 122.147 s 1 S 6,46a 13' $ 2,575 S 27,163 S s s 9,077,101 S 4,176.702 
imesUl\"'11S 928,886 928.886 1.1Da,72S 
Recei,eble, net 437,020 '82,232 223893 1,76S 47,5'6 11,019 5,625 (2101 1.208,910 621.657 
� iom Olher Fund 2,302,985 697,568 2.565.0& 274,359 10 21,797 5,862,207 
?repad & Ot/lef Assets 45.880 15.513 61,393 54,125 

Te4a1 C<mnt Assets 2,740.005 3.018,259 4.3\4.277 277,373 100.Il2 133.166 I 6,473.759 24,372 27,163 (210) 5,862,207 11,276,290 5,961,209 

Non.Current R.utricU:d As!l!ts.-: 

Resll\Cted Cash & CaSII EQUlllieots 3.084 210 1.333938 9',503 380,841 3,964,927 8,858.425 13.133,380 
Reslncted �\llSl""'1ts 2.701,421 2,619,668 5.321,089 5,985,480 
Resll\Ct«l loail Recei"1llle, net 2,538.126 565,152 100,000 216,016 3,419,294 3,410,838 

Total Ncr>Current ReslliCted As"'1S 8,321757 1,899,090 19'.503 596,863 6,584,595 17,598808 22,529,698 

C.tpital Assets. net 10,131 616,&:6 'J0.978 762.272 1,480,227 I 599.152 

Tobi I Assets 11,073,893 3,635.105 4,3\4,277 2,267,441 862,600 19',503 133,166 596,863 I 13,068,354 24.372 27,163 (210] 5,862,207 30.355.JZS 30.090.059 

Defured Outflows of ReSOlJrces 7,376.737 62M57 8.005,59' 6,654,336 

Total Assets and Deferred Otrtftowsof Resources 11,073,893 11,011,842 4,344,277 2,267,441 1,491,461 194,503 133,166 596,863 I 13.058,354 2'.372 27,163 (210) 5,862.207 38,360,919 36,744,"5 

LIABILITIES 
c..rent Liatilities 

Aecru>ts Payable 395 251,718 47,500 402502 16.443 718,558 279.llS 
A«:r\led E;ri,e,,ses 61,157 3,410 64 567 55,339 
Compensa'.ed Abseoces 172,125 15.932 188057 166,767 
�l.,..tPayatl!e 18,245 1,87i 20.116 19.670 
1M to OU,,, FIMld 5,089,590 10 1,190 295,891 7,596 17,743 444,808 5,379 5.862,207 
-- 34.436 12,920,121 8,143 12,962,700 12,931,650 
Loog Payable 25,378 25,378 25,127 

Tot,! lment Uab,hties 18.640 5,574,590 47,510 403692 331,676 27,249 34.436 7,596 12,937,864 a1,3 444,808 5.379 5,862,207 13,979.376 13.477.631 

� U3ahues 
Com,ensaled Ati.eoc.s 192.342 18,889 211 231 155,667 
Seruf1y Cepostjs 47,457 47,457 31.183 
-Re- 939,405 939.•05 1,000,000 
ReliefRe-,1\ing Ftnis 400,000 
Loan Par,,Ole 266,413 266.413 293,990 
Net Pensoon Ua�l.ty 24,963,452 2,183,756 27,1472C8 24,009,495 

Total Non-Current liabilities 939,,05 25.155,794 2,250,102 261i,dl3 2&611.714 26.490,335 

Total Liabilities 958.045 30,730,384 47,510 403.692 2,581,778 19:l,662 34,436 7,596 12,937,864 8.143 444,808 5,379 5.862,207 42,591,090 39,568,016 

Deftrred Inflows of Resources 519,612 111,113 630,725 114,4'1 

Total LiabilitJesand Oeferrad Inflows o.f Resources SSS,045 31.249,996 47,510 403692 2,m.891 293,662 3',4:,S 7,596 12,937.864 8,143 444,808 5,379 5,862,207 4l221,B15 40,082,457 

NET POSITlON 
Net lmestmen1 ln Capjlal Assets 10,131 616,MS 'J0.978 762,2n 1,®,227 1,599,152 
Restrrcted Net Position 7,596,751 2,042,037 97,lSB 596,863 6,584,595 16.917,53' 21,210.583 
lhestricted Net Posnoo 2,508$6 (20,855,000) 4,296.767 (2o"9,26o) (1,963,702) (196,447) 98,730 (7,5951 (6,.:s<,105) 1s.m (417,645) (5.589) 123,258,657) (26,147,747) 

Total Ne-I Position s 10, 115,&18 S (20,238, 154) S 4,2\li,767 S 1,863,749 S (1,201,430) S (99,159) S 98.730 S 596.863 S (7,5951 S 120,491) S 16,229 S (417,6"5) S {5,589) S s l',_860.896) S (l338.012) 

- 25-



VIRGIN ISLANDS ECONOMIC DEVELOPMENT AUTHORITY 

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITON 

FOR THE YEAR ENDED SEPTEMBER 30, 2017 

(Wnh Comparative Totals for 2016) 

GOB EOM EOC SBDA EPOC IRP EZC 
Operating Revenues 

USE TIF SSBCI STEP INCUBATOR Tour Bus 2017 2016 

Allocation <i Bond P10eeeds s 5,165 , ' ' ' s s s s s s s s s 5,165 S 60,595 
Apprica1ion and P10eessing Fees 10,808 644,500 655.308 580,467 
Rental Income 440,530 (400) 440.130 425,649 
tnteresl oo:xne from Loans 109,635 25,475 8,521 143,631 141,177 
GranlR- 22,000 41,180 63,180 301,677 
Penalties 321,138 321,138 175,381 
Othe, Ope,ating Income 33,74< 3.031 68.369 105,166 127,469 

Total Operating Re\lenues 148,54li 10,808 965,638 28,506 508.919 22,000 8.521 41,180 (400) 1,733,718 1,812,41S 

Operating Expenses 
P"5onnel Costs 5,503,900 443,323 5,947,223 5,106.732 
General and Administrath.e (11,536) 579,422 323 69 203,700 91 13,275 138 45 185,623 713,820 
Occupancy 246,998 42,158 289,156 282.655 
Ad\OOising 306,586 306,586 221.627 
Professional Setlites 914,349 2.427 916,716 570,114 
Tra'<ll 91,719 3,051 94,830 63,280 
Grant Expenditu,es 22,000 41,1&:> 63,1&:) 301.677 
Ba<!Debl 16,565 34,363 15,236 56,400 122,654 154,<lM 

Total Operating Expenses (11,536) 7,643.034 16,888 69 729,112 15.333 35,275 56,628 41,225 8,526,028 7,414.865 

Operating Income (Loss) Bebe Owreciation 160.082 {1,632,226) 948.750 28.437 (220,193) (15.333) (13,275) (48,107) (
4

5) (400) (6,792,310) (5,602,451) 

Dep,ecialion 683 177,154 325 5,960 229,313 413,4:lS 4..144.'l? 

Operating Income (Loss) 159.399 (7,809.380) 948.425 22.477 (449,506) (15,333) (13,215) (48,107) (45) (400) (7,205,745) (6,036,883} 

Non()perating Re,enues (Expenses) 
Go,,,mment Appropriation 5.455,163 5,455,163 4.800,000 

Interest Income 28,132 213 339 120 35,67! 65,075 65,697 
00,e, Income 12,024 8,460 111.959 31.764 164,207 65,493 
lnle<es1 Expense & Finance Charges (1,564) (1,584) (2,24<) 

Total Non-Operating R.....,es 5,495,919 8.673 339 (1,4<4) 111,959 31.764 35,671 5,682,861 4,928.944 

Changes in Net Assets 159,399 (2,313,461) 948,425 31,150 (449,167) (16,797) 98,684 (16.343) 35,626 {400) (1,522.884) (1.107.939) 

Net Assets, Beginning of Year 9,956,449 (17,924,693) 3,348 342 1,832,599' (152,263) (82,362) 4o 613,206 (7,595) 84,864 16,229 (417,245) {5,589) (3,338.012) (2,230,073) 

Net Assets, End <i Year s 10,115.848 S (20,238,154) S 4,296.767 S 1.863,749 S (1,201,430) S !99, 159) S 98.730 S 596.863 S (7,595) S 120,400 S 16,229 S {417,645) S (5,589) S (4,860.6961 s (3,338,012) 
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