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EXTENSION
(Amended, effective January 1, 2012)

FINANCIAL TRUST COMPANY, INC.
(Beneficiary)

Pursuant to the authority vesled in me as the Chairman of the Virgin Islands Economic
Development Commission (hereinafter the “Commission™) by Title 29 Virgin Islands
Code, Chapter 12 and in the name of the Government of the Virgin Islands of the United
States, 1 do hereby issue this certificate to Financial Trust Company, Inc. (hereinafter the
“Beneficiary™) whose application for Economic Development Benclits was accepted by
the Chief Executive Officer of the Economic Development Authority on January 28,
2009. The Commission finds that the Beneficiary is an eligible Beneficiary pursuant to
§713(2)(b) of the Commission’s Rules and Regulations. The grant of benefits hereinatier
described is for the Beneficiary or any successors approved by the Commission to
conduct the operation of a Category IIA designated service business that provides
financial and economic consulting to its clients which will include multinational business
organizations. All of its clients are located outside the U.S. Virgin [slands.

This certificate is subject to the acceptance of and full compliance by the
Beneficiary with all the following general, standard, and special conditions, and the
timely performance and observance of the same by the Beneficiary:

I.  The Beneficiary shall invest in this business in the Virgin Islands of the
United States not less than the amouni of One Hundred Thousand U.S. Dollars
($100,000), excluding inventory, in the benefited business commencing in 2009 and
completed three (3) years thereafter.

1. The Beneficiary shall employ at least ten (10) full-time employees in the
eligible activity of the benefited business commencing April 1, 2009 and continuing

.



