Ms. Jennfer Nogent-Hill By:
ACLO/Chief Operanng Officer Egnubﬂ'IiE Dovelagmant Buthority/STT

LS. Viegin Islands Economic 1evelopmenr Aurhanicy
8000 Nisky Center, Suite 620
St. Thomas, VI (0822

Re: Southem Trust Company, Inc.
Capital Investment Requirement = Extension of Time

Dear Ms. Nugene-ITill:

We are counsel to Southem Trust Company, Inc. {"Southern Truse™) which was granred benefies by
the Economic Development Commission eommencing on Febomary 1, 2003, The beacfis were
pranred with the condinen thar Sourhern Trouse invest SHDO00.00 in che benefised business upon
commencement of benefits and compleang one (1) vear thereafrer.

Sowrhern Trust respectfully requests a one (1) year extension of dme unnl February 1, 2015 to meet
the capiral investment requirement. Southern ‘Trust s confident it will meet s investment
requitement by Febovary 1, 2015, and would respectfully requesrt approval of rhis exrension of dme.

Please contace me if vou have any questions.

Warm regards,

Reilka K nllarlsale



